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Press release

Bologna, 12 February 2009

IMA: the Board of Directors examines the preliminary results for 2008
and approves the interim report on operations at 3December 2008

2009 budget approved

Preliminary figures of the IMA Group at 31 December2008

in millions of euros 31.12.08 31.12.07 | A% 08/07
Revenues 547.2 454.5 20.4
Gross operating profit (EBITDA) 87.7 .89 9.9
Operating profit (EBIT) 71.9 69.6 3.3
Net profit for the period 40.3 39.7 51.
Group order book 251.4 242.9 3.5

* The preliminary figures include thentribution made by IMA Edwards, which was condated for the

first time in the second quarter of 2008

Consolidated results for fourth quarter 2008

in millions of euros 4" quarter '08 | 4™ quarter '07 | A% 08/07
Revenues 166.9 147.4 13.2
Gross operating profit (EBITDA) 30.9 30.9 —
Operating profit (EBIT) 25.6 27.0 (5.2)
Net profit for the period 15.3 15.1 1.3
Net financial position (134.8) (86.6) 55.7

* The income statement and balasteet figures include the contribution made by IEBdwards, which
was consolidated for the first time in the secqnodrter of 2008

IMA Group estimates for 2009

- Revenues: around 565 million euros
- Gross operating profit: around 91 million euros




The Board of Directors of IMA S.p.A., world leadiar the production of automatic

packaging machines for the pharmaceutical andneastries, met today under the
chairmanship oAlberto Vacchi to review the Group's preliminary figures for 2008
and approve the interim report on operations aDatember 2008. The Board of
Directors also approved the budget for 2009.

Preliminary figures for the IMA Group at 31 Decemba 2008

The revenuesof the IMA Group for the year ended 31 December&06me to
547.2 million euros (454.5 million at 31 Decemb@&0?2), + 20.4% on the previous
year. IMA Edwards, consolidated from the secondrtgmnaof 2008, contributed
revenues of around 67 million euros.

Operating profit (EBIT) has risen to 71.9 million euros (69.6 million in0Z) with

a gross operating profit (EBITDA) of 87.7 million euros (79.8 million in 2007).
Net profit for the period has also improved, rising 0.3 million euros (39.7
million in 2007).

These excellent results are attributable to the@deable trend in sales to both the
pharmaceutical and tea industries and a furtheease in margins on the part of
various business areas. A significant contributmfoth revenues and margins was
also made byMA Edwards.

The Group order book at 31 December 2008 reach281.4 million euros (242.9
million at 31 December 2007).

Consolidated results for fourth quarter 2008

The IMA Group closed fourth quarter 2008 witlvenuesrising to 166.9 million
euros (147.4 million in fourth quarter 2007)

Operating profit (EBIT) amounts to 25.6 million euros (27 in fourth qua@@07),
while thegross operating profit (EBITDA) was 30.9 million euros (30.9 million in
fourth quarter 2007). Theet profit for the period amounts to 15.3 million euros
(15.1 million in fourth quarter 2007).

Net debt at 31 December 2008 amounts to 134.8 million e@®6s6 million at 31
December 2007). This figure is up because of thpwf around 50 million euros
for the acquisition of th&dwards Group and other equity investments. IMA also
distributed 28."million euros of dividends during the year.



IMA Group estimates for 2009

The Board of Directors approved tlgoup budget for 2009 a year that, based on
the good level of the order book at the end of 2688)ht to consolidate IMA's
leadership in the design and production of machizes complete lines for the
processing and packaging of pharmaceutical prodiMis Edwards, which is being
completely integrated with IMA Life, ought to makepositive contribution to the
Group's results during the current year. The redultthe tea and coffee sector are
expected to be in line with 2008.

In 2009, we expect to seevenues of around 565 million euros and gross
operating profit of around 91 million euros.

Commenting on the preliminary results for 208I8erto Vacchi, IMA's Chairman
and Managing Director, declared: This has been the Group's best year ever, with a
strong increase in revenues (+20.4%), amply exceptlhe ambitious threshold of
500 million euros, and an improvement in marging. Ndve kept our promises, with
a record 2008, despite the grave macroeconomic atenThis type of growth,
which the Group has never before achieved in issohy, is principally due to the
market success of the new solutions for the prowgssnd packaging of
pharmaceutical products and tea. To this has taatlded the contribution of IMA
Edwards, world leader in freeze-drying machinery tfte pharmaceutical industry,
which was significant in terms of both revenues anailgins. These excellent results
which we are proud to announcecontinued Alberto Vaccht are the fruit of
continuous product innovation and a strategic pttat we have been pursuing for
the last three years. 2008 was a year of changad®mrganisational front with the
creation of a new Group structure consisting ofrfeatities that specialise in the
four main sectors (IMA Flavour, IMA Active, IMA &iind IMA Safe), the objective
being to achieve a greater focus on the needs df specific market. The year 2009
- IMA's Chairman concluded has started positively and seems to suggest hefurt
improvement on 2008, despite the difficult statethef world economy. We will
continue our commitment in the research for morel anore innovative and
technological solutions for the sectors in which wperate, with constant and
targeted investments, so that we will be able fmeowith the challenges that await us
over the coming months with the usual determindtion



The manager responsible for the preparation of @mmpany's accountin
documents, Sergio Marzo, declares in accordandeariicle 154 bis paragraph 2

g
of

the Consolidated Finance Act that the accountifgrmation contained in this press
release agrees with the books of account, the atioguentries and supporting

documentation.

Established in 1961, IMA is the world leader in thedesign and manufacture of automatic machines fo
the packaging of pharmaceutical products and of tean filter bags. The Group has more than 3,0
employees, more than 1,400 of whom overseas, andaiant on 17 production plants in Italy, Germatsg,
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United Kingdom, the Netherlands, the United Staliedia and China. IMA has an extensive sales nétwor

comprising 9 branches which provide sales and semi France, the United Kingdom, Germany, Austr

Spain, Portugal, the United States, China and @hdjlrepresentative offices in Central and Easbjzaan
countries and over 50 agencies covering a totahafe than 70 countries. IMA is also participatingone
joint-venture in China for production and servidMA S.p.A. has been listed on the Milan Stock

a,

Exchange since 1995 and in 2001 joined the STAR segnt. The following manufacturing companies dre

part of the IMA Group: Co.ma.di.s. S.p.A., IMA Edwla*, IMA Flavour S.r.l., IMA Kilian GmbH & Co.
KG, IMA Life S.r.l,, IMA Safe S.r.l., Nova PackagjnSystems Inc., Precision Gears Ltd., Swiftp
Automation Ltd., Zanchetta S.r.l.
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* "Edwards" is a registered trademark of Edwardsitéd and is used by IMA Group under license.

For further information:

Sergio Marzo - Investor Relator - tel. +39 051 7BB1 e-mail:_marzos@ima.it

Maria Antonia Mantovani - Press Office - tel. +38106514186 - e-mail: antoniamantovani@ima.it
www.ima.it (Investor Relations section)




