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IMA: agreement signed for the sale
of the holding in CMH S.r.l.

Today,IMA signed an agreement for the sale of its 50% holdir@VH S.r.l. to the other
shareholderSacmi Imola S.c.

CMH S.r.l., which was set up in 2011 for the pusad creating a joint venture with the
Sacmi Group for the production and sale of autarnatachines for the processing and
packaging of chocolate, controls Carle & Montana®PM S.p.A., CMFIMA S.r.l. and
Carle & Montanari- OPM USA Inc. The CMH Group ended 2014 with revenoé 113
million euros, an EBITDA of 8.2 million euros andhagative net financial position of 9.5
million euros.

The equity value of the investment has been s@bd& million euros, with 17.5 million
euros to be paid at the closing date, which is ebgoketo take place in December 2015, with
the remainder due within one year from completibhe sale, which does not have any
impact on the IMA Group revenues and EBITDA as CMkheasured at equity, generates a
capital gain for IMA of about 16 million euros. Tisale also involves a non-competition
agreement for a period of four years in this spesgctor.

Commenting on this operatigberto Vacchi, IMA's Chairman and CEO, declaredWe
are pleased to have contributed to the creatiom @fational hub in the field of chocolate
processing and packaging with a prestigious grap Sacmi. The transaction concluded
today allows us to focus on strategic sectors #natmore oriented towards packaging, also
through acquisitions that could further integratermffer in the food and pharmaceutical
sectors”.

“The latest financial statements of the Sacmi Grehpwed a turnover in the Food sector of
more than 120 million euros, continuing the positikend of continuous and steady growth
on the previous yearsdeclaredPietro Cassani, General Manager of SacmiThe good
performance of the sector, combined with excefpeospects for further growth - especially
in the world of bakery - have suggested a furtl@rcentration of investments in the sector,
giving Sacmi 100% control over the first Italian thdor chocolate processing and
packaging, a sector that has grown and consolid@eakcent years thanks to the positive
contribution of a leading partner in the packagingdustry like IMA. This is a deal -
continued Cassani which will involve multiple and positive synerge#hin the Sacmi
Group, in particular with the Beverage sector, b&tbm a commercial point of view, given
the high number of customers common to both secoi$ from a technological point of
view, from packaging systems to solutions for pscautomation, which fits into Sacmi's
long-term policy aimed at targeted acquisitionskey reference businesses, such as those
built up in recent years in the ceramic and briekgment”.



For the above transaction, IMA was advised by EmBnGnugnoli, partner of Studio Poggi
& Associati, andoy Paolo Montironi, partner of NCTM Studio Legalehereas Sacmi was

advised by the law firm Portale & Visconti and bgl&idos Corporate Finance as financial
advisor.

Established in 1961, IMA is world leader in the deégn and manufacture of automatic machines for the
processing and packaging of pharmaceuticals, cosnied, food, tea and coffeeThe Group has about
4,600 employees, more than 2,300 of whom oversmas,can count on 34 production plants in Italy,
Germany, France, Switzerland, Spain, the Unitedydfém, the United States, India and China. IMA has a
extensive sales network comprising 29 branches hwhimovide sales and service in Italy, France,
Switzerland, the United Kingdom, Germany, Aust8aain, Poland, Israel, Russia, the United Stateba)
China, Malaysia, Thailand and Brazil, representatiffices in Central and East European countrielsoaer
50 agencies covering a total of about 80 countiigld S.p.A. has been listed on the Milan Stock
Exchange since 1995 and in 2001 joined the STAR segnt. The following manufacturing companies are

part of the IMA Group: Benhil GmbH, Co.ma.di.s. &.p Corazza S.p.A., Delta Systems & Automat|on

Inc., Erca S.A., Erca-Formseal Ibérica S.A., Fiisk S.r.l., Gasti Verpackungsmachinen GmbH, Gima
S.p.A., Gima TT S.rl, GS. Coating Technologies.|.S Hamba Filltec GmbH & Co. KG, Hambha
Verwaltungsgesellschaft mbH, Hassia Packaging Pwt., Hassia Verpackungsmachinen GmbH, llapak
International SA, llapak ltalia S.p.A., llapak (lgfang) Packaging Machinery Co. Ltd., IMA Life North
America Inc., IMA Life (Beijing) Pharmaceutical Sgms Co. Ltd., IMA North America Inc., IMA-PG India
Pvt. Ltd., PharmaSiena Service S.rl., Revisiondubtriali S.rl., Shanghai Tianyan Pharmaceutical
Machinery Co. Ltd., Swiftpack Automation Ltd., Tekmeb Converting S.r.l.
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