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The distribution of this press release, directlynalirectly, in or into the United States, Canaflastralia or Japan
is prohibited. This press release (and the infolonatontained herein) does not contain or constitut offer of
securities for sale, or solicitation of an offeptarchase securities, in the United States, Caadsdralia or Japan
or any other jurisdiction where such an offer oliciation would require the approval of local aotities or

otherwise be unlawful (theOther Countries’). The securities referred to herein have not bessh will not be
registered under the U.S. Securities Act of 1933,amended (theSécurities Act”), or pursuant to the
corresponding regulations in force in the Other i@oas and may not be offered or sold in the Uniidtes
unless the securities are registered under theriBesuAct, or an exemption from the registrati@yuirements
of the Securities Act is available. GIMA TT S.p.@oes not intend to register any portion of the rixffig of the

securities in the United States or to conduct dipuifering of the securities in the United Statésy public

offering of securities to be made in the United&tavill be made by means of a prospectus thatheaybtained
from GIMA TT S.p.A. and will contain detailed infmation about the bank and management, as weklasdial

statements.

This communication is being distributed only to andlirected only at (a) persons outside the Unitedydom,
(b) persons who have professional experience irtensatelating to investments, i.e., investment gssionals
within the meaning of Article 19(5) of the Finarlcgervices and Markets Act 2000 (Financial Pronmmtiorder
2005, as amended (th&tder”), and (c) high net worth companies, unincorpataissociations and other bodies
to whom it may otherwise lawfully be communicatadaccordance with Article 49(2)(a) to (d) of thed@r (all
such persons together being referred to as “reteparsons”). The securities are available onlyatod any
invitation, offer or agreement to subscribe, pusehar otherwise acquire such securities will belalvie only to

or will be engaged in only with, relevant persofisy person who is not a relevant person shouldanbbr rely
on this communication or any of its contents.

Ozzano dellEmilia, 14 September 281MA S.p.A. and GIMA TT S.p.A. (GIMA TT”"

or the ‘Company”) announce that the indicative price range of GIMA’s shares offered
through the IPO process to Italian institutionaldstors and to foreign institutional investors
has been set between €9.60 and €12.50 (incluséreshare.

IMA S.p.A. will offer 5,646,800 shares, correspamgliapproximately to 6.417% of the
Company’s share capital, to which could be addadtaer 3,080,000 shares, corresponding
to approximately 3.500% of the Company’s sharetagpn the case in which the Greenshoe
option will be exercised in full.

Maestrale Investimenti S.p.A. will offer 25,153,280ares corresponding approximately to
28.583% of the Company’s share capital, includif@$8,200 borrowed shares, corresponding
to approximately 6.879% of the Company’s sharetaapi

If the Greenshoe option is exercised in full, treexrmum number of shares offered overall will
be equal to 33,880,000 shares, corresponding §98% of the Company’s share capital.

The institutional offering is expected to commenoel8 September 2017.
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For further information:

Andrea Baldani - Investor Relator tel. +39 051 7BB1e-mail: baldania@ima.it

Maria Antonia Mantovani - Press Office tel. +39 0ABI3283 - e-mail: antonia.mantovani@ima.it
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WEILE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIAJAPAN OR ANY JURISDICTION WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS & SUCH JURISDICTION



The information contained in this announcemendisickground purposes only and does not purpdre ol or complete.
No reliance may be placed for any purpose on tfegrimation contained in this announcement or omdtsuracy, fairness or
completeness. This announcement does not purpidierdify or suggest the risks (direct or indirast)ich may be associated
with an investment in GIMA TT or its ordinary share

Each of Equita SIM S.p.A., Mediobanca — Banca di @oefinanziario S.p.A., Merrill Lynch Internationahd UniCredit
Bank AG, Milan Branch and their respective affiliafemgether, theBanks”), IMA, GIMA TT and each company of the IMA
group expressly disclaims any obligation or undengto update, review or revise any forward-logkstatement contained
in this announcement whether as a result of nearimdtion, future developments or otherwise.

Merrill Lynch International is authorised in the itéd Kingdom by the PRA and regulated in the UnKéwydom by the PRA
and FCA. Each of the Banks is acting exclusivelyGdMA TT and IMA and no one else in connection witte offering.
Each of the Banks will not regard any other persamether or not a recipient of the prospectus) as tiespective clients in
relation to the offering and will not owe or acceply duty, liability or responsibility whatsoevevhether direct or indirect,
whether in contract, in tort, under statute or othige) to any person other than GIMA TT and IMA foroviding the
protections afforded to their respective clientsy for providing advice in relation to the offerinthe contents of this
announcement or any transaction, arrangement er othtter referred to herein.

None of the Banks or any of their respective dinestofficers, employees, advisers agents, affdiateany other person acting
on their behalf accepts any responsibility or liabiwhatsoever for, or makes any representationvarranty, express or
implied, as to the truth, accuracy, completenesgawness of, the information in this announcemgmt whether any
information has been omitted from the announcemengny other information relating to each of IMARGIMA TT,
whether written, oral or in a visual or electrofuom, and howsoever transmitted or made availabferaany loss howsoever
arising from any use of this announcement or itd@ats or otherwise arising in connection therewith



