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Press release Bologna, 22 March 2011

IMA allies with SACMI:
creating the first Italian hub for chocolate packagng

Two industrial giants of Emilia-Romagna have estaiied a
JV newco, “Carle&Montanari Holding”, in the chocol#e sector.
A hub worth 100 million Euros.

Today, IMA and SACMI signed an agreement to share thewco “CMH”,
currently owned entirely by IMA S.p.A. This company, dedicated to thehocolate
industry, will, in the future, become “Carle&Montan ari Holding” to be held on
an equal-share basisA 12.5% minority stake in the newco will be resvfor
funds run by J. Hirsch, which recently sold theirenBympak Corazza Group to
IMA.

This thus establishes tHest Italian production hub able to provide complete,
turnkey solutions for thg@rocessing and packaging of chocolatecombining the
best of their respective production skills. Theg&rfor 2011 is to achieve sales of
100 million Euros with an operating profit of arau®%, prior to application of
synergies that ought to be possible by integratmegtwo businesses. This is the first
stage in an industrial partnership that couldhmmedium term, be extended to other
business areas.

This operation took shape over the last few mofdlewing IMA 's acquisition of
the “Dairy” division of theSympak Corazza Group OPM S.p.A. (100%) and~ima
S.r.l. (70%), major players in the processing and packpgirchocolate.

The alliance announced today will not impact theAldroup's estimates for 2011,
given that the results of the joint-venture are expected to be consolidated (on a
proportional basis) prior to 2012, once the fundsloy J. Hirsch have exercised their
put option (assuming they do).

On the other hand, tHRACMI Group has for years - ever since its acquisitibtine
long-standing Milanese firmCarle&Montanari S.p.A. - been involved in an
ambitious technology investment plan and has catigtaapplied measures to
increase industrial synergies within the Group2008, this approach led them to
transfer production of wrapping machines from Bolgo Imola, within SACMI
Packaging, leaving the production of chocolate @ssing machines and plants at
Carle&Montanari's historical location in Milan.



This, then, is the structure of the newCarle&Montanari Holding , based on of

IMA and SACMI's managerial vision, also in termsfafure industrial collaboration.

The joint-venture includes the activity of Carle&htanari S.p.A. which will include

the brands of OPM and C&M Usa, the branch set utake advantage of all the
opportunities of the American market, the turnosemwhich (chocolate sector) has
almost tripled over the last five years to arouBdbillion dollars at the end of 2009.
Carle&Montanari Wrapping Systems, Fima, C&M Packggiand the Chocolate
division of GIMA S.p.A. controlled by IMA S.p.A. sb form part of the newco.

The operation announced today will also re-laundtraand, Carle&Montanari, that
boasts more than 100 years of history, and enhdheeslue of OPM and Fima, two
important firms in the chocolate packaging field.

This is not just a straightforward merger: IMA aBACMI have in fact decided that
they will maintain their current production fadds (OPM in Alba and
Carle&Montanari in Milan) and establish another carction facility near Bologna,
where the Wrapping Systems division will be badé¢dte also that the production
range of the two companies are extremely compleangnCarle&Montanari
Holding will continue, then, under a different ownershifusture, to offer all of their
historical brands to the market.

Creating critical mass in terms of sales, innovanoducts and processes thanks to
human resource synergies: these, then, are thegoals of the IMA-SACMI joint-
venture. This operation will generate numerous athges for end-customers, as
they will be able to count on a sole supplier ablgropose flexible, personalised
solutions for every possible production requirementis alliance between two
packaging giants - already leaders in their respediusiness areas - represents a
guantum qualitative leap for tlemtire regional manufacturing industry.

The newco will be well placed to monitor the chatel sector, which pays a great
deal of attention to quality, but also to persasatlon of the end product. It also
appreciates the ability to offer state-of-the-aesign solutions, which minimise
energy consumption and maximise production efficyeriFeeder machines, buffers,
flow-pack packaging machines, moulders, closinghimaas and palletizers are just a
few of the technological gems that will form pafitlee new product range offered by
Carle&Montanari Holding.

Alberto Vacchi, Chairman and Managing Director of IMA, commented: The

alliance that we have just announced is of extretregegic importance: it allows us
to further strengthen our presence in the chocotatetor, which is showing growth
rates that are higher than the market in generalalso confirms our desire to
continue growing in the niche food packaging fiel&geping with our recent
acquisitions. We are delighted to collaborate withe SACMI Group, an
international firm that, like the IMA Group, hag@hg roots in its territory and an



emphasis on innovation. We hope this will leadurther industrial alliances in the
future."

Pietro Cassani, Managing Director of SACMI,stated: This important deal should
be seen in light of the SACMI Group's strategicnpta invest in the packaging
sector: initially in the beverage segment, but sgoently in food as well. Many
applications (such as palletization, labelling afiling) apply to both areas. This
joint-venture with IMA will allow us to share indusl know-how and vision."

In closing this deal, IMA was assisted by Poggi&dsati and NCTM, while
SACMI was assisted by Gianni Origoni Grippo & Pars(Dettori and Boccioletti).

Established in 1961, IMA is world leader in the degn and manufacture of automatic machines for the
processing and packaging of pharmaceuticals, cosnieg, tea, coffee and foodsThe Group has abouyt
3,400 employees, about 1,600 of whom overseascamaount on 22 production plants in Italy, Germany
the United Kingdom, the United States, India anth@hIMA has an extensive sales network compridifig
branches which provide sales and service in Fratiee,United Kingdom, Germany, Austria, Spain,
Portugal, Poland, Russia, the United States, Cl8imagapore, Thailand and Brazil, representativecedfin
Central and East European countries and over Stcagecovering a total of more than 70 countrib® Is

also participating in one joint-venture in China fiwoduction and servicéMA S.p.A. has been listed on
the Milan Stock Exchange since 1995 and in 2001 jwd the STAR segment.The following
manufacturing companies are part of the IMA GraDip:ma.di.s. S.p.A., Gima S.p.A., IMA Industries.IS.i
IMA Kilian GmbH & Co. KG, IMA Life S.r.l., IMA Life North America Inc., IMA Life (Beijing)
Pharmaceutical Systems Co. Ltd., IMA North Amerioa., IMA-PG India Pvt. Ltd., PharmaSiena S.1l.
R.C. S.p.A., Stephan Machinery GmbH, Swiftpack Awdtion Ltd., Sympak Corazza S.p.A., Sympak
Process Engineering GmbH, Zanchetta S.r.l.
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