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IMA's Board of Directors approves
the results at 31 March 2015

Revenues and order book up in the 1st quarter

Consolidated results for the first quarter 2015

In millions of euros 31.03.15 31.03.14 | A% 15/14
Revenues 191.3 177.1 8.0
Gross operating profit (EBITDA) 17.7 17.3 2.3
before non-recurring charges *

Gross operating profit (EBITDA) 12.9 16.5 (21.8)
Operating profit (EBITA) 12.1 12.0 0.8
before non-recurring charges *

Operating profit (EBIT) 7.3 11.2 (34.8)
Profit before tax 6.8 9.6 (29.2)
before non-recurring charges *

Profit before tax 2.0 8.8 (77.3)
Group order book 585.5 506.4 15.6
Net financial position (227.0) (188.5) 20.4

* Expenses relating to the reorganisation also faligwhe acquisition of the Dairy&Food

business

IMA Group estimates for 2015**

Revenuesaround 1,085 million euros

Gross operating profit (EBITDA): around 157 million euros

** The estimates include the contribution of thevheacquired Dairy&Food and Teknoweb

businesses

Publication of the interim report on operations at31 March 2015




Consolidated results as of 31 March 2015

The Board of Directors of IMA S.p.A., world leaderthe production of automatic
packaging machines, met today under the chairmanghiAlberto Vacchi and
approved the Group's interim report on operatidard&ldalarch 2015.

The normal timing of deliveries in this sector itemhally sees a modest portion of
revenues concentrated in the period Jandaych;this means that the 1st quarter
results are not very meaningful in terms of extraptating the results for the
whole of the year.

The IMA Group has closed the 1st quarter 2015 with a growtltansolidated
revenuesof 191.3 million euros (+8% on 177.1 million at Bthrch 2014).

The gross operating profit (EBITDA) before non-recurring chargesclimbed to
17.7million euros (17.3 million at 31 March 2014). Exises relate to reorganisation
costs incurred also following the acquisition ot tBairy&Food business of 4.8
million euros, which are expected to be almostliyptaeabsorbed during the year
through savings.

The gross operating profit (EBITDA) amounts to 12.9 million euros (16.5 million
at 31 March 2014), theperating profit (EBITA) before non-recurring charges
amounts to 12,1 million euros (12 million at 31 Elar2014), theoperating profit
(EBIT) amounts to7.3 million euros (11.2 million at 31 March 2014he profit
before tax before non-recurring chargesamounts to 6,8 million eurd®,6 million

at 31 March 2014) and throfit before tax amounts to 2 million euros (8.8 million
at 31 March 2014).

The Group order book has reached 585.5 million euros, showing an inereds
15.6% on 506.4 million euros at 31 March 2014, kisato the completion of
numerous negotiations in the Group's core busise@barmaceutical and food),
which generated a 10% increase in orders acquuedglthe 1st quarter compared
with the same period last year.

The IMA Group has closed the 1st quarter 2015 wiblod results in all areas of
business, thanks to the positive trend in salesutdmatic machines to the Group's
key sectors.

Net debt of the IMA Group at 31 March 2015 comes to 227 iomnileuros (188.5
million at 31 March 2014). This figure has increhsecause of the outlay of about
75 million euros for the acquisition of Dairy&Foaahd Teknoweb businesses, net of
the recent increase in capital of more than 28anilkuros.



IMA Group estimates for 2015

The high level of the order book at 31 March 204&ich gives good visibility for
the current year, and the positive trend in newedat the end of April, still
increasing on the same period last year, permits look forward with confidence to
the rest of 2015. This should therefore be a ydagrowth, both organically and
thanks to the contribution of the newly acquiredirif@Food and Teknoweb
businesses.

If current conditions are confirmed in 2015, theANbroup estimatessvenuesup to
approximately 1,085 million euros andyeoss operating profit (EBITDA) to about
157 million euros and a significant increase inprefit.

Commenting on the results at 31 Maralberto Vacchi, IMA's Chairman and
CEO, declared' The results for the first quarter are to be considered positive and in
line with our expectations, though as usual they are not entirely representative of the
results for the entire year. The figures at 31 March show continued growth in
revenues and in the Group order book, which is about 80 million euros higher than
thistime last year. In light of these results and the positive trend seen in the month of
April, with order acquisition higher than in the same period last year, we believe that
we can look forward to the rest of 2015 with confidence. The targets set for the
current year can be achieved thanks to internal growth (in the pharmaceutical and
food businesses) and to the important investments that we have made in the food
packaging sector. The Dairy&Food and Teknoweb businesses, which are not yet
consolidated, will help to further strengthen our leadership in this area. Our
commitment to technological innovation will also continue - concluded Chairman
Vacchi - to offer a more complete, high-performance range of products to a
constantly changing market".

Publication of the interim report on operations at31 March 2015

Notice is hereby given that theterim report on operations at 31 March 2015is
available to the general public at the Companyalhwfice in Via Emilia 428/442,
Ozzano dellEmilia (Bologna). It can also be cotsdilon the Company's website
www.ima.it in the Investor Relations section (Financial Réporand on the
authorised storage system 1INB@wvw.linfo.it).

The manager responsible for the preparation of @mmpany's accounting
documents, Sergio Marzo, declares in accordandeawiicle 154 bis paragraph 2 of
the Consolidated Finance Act that the accountifgrmation contained in this press
release agree with the books of account, the aticgumntries and supporting
documentation.



Disclaimer

This press release contains forward-looking detitarg, especially in the section “IMA Group estiemfor
2015". These declarations are based on currentcetens and projections of the Group regardingriit
events which, by their very nature, are subjecrantrinsic element of uncertainty. They are detlans
that relate to events and depend on circumstahetsray or may not happen or come about in thedutu
and, as such, should not be relied on excessiVély.effective results could differ from those comea in
these declarations due to a wide range of facioduding the volatility and deterioration of mat&e
variations in raw material prices, changes in meocooomic conditions, growth rates and other busines
conditions, amendments to legislation and thetutgthal context (both in Italy and abroad) andivas
other factors, most of which are totally outwitle tBroup's control.

Established in 1961, IMA is world leader in the degn and manufacture of automatic machines for the
processing and packaging of pharmaceuticals, cosned, food, tea and coffeeThe Group has about
4,600 employees, more than 2,300 of whom oversaas,can count on 34 production plants in ltaly,
Germany, France, Switzerland, Spain, the Unitedyém, the United States, India and China. IMA has a
extensive sales network comprising 29 branches lwhiovide sales and service in Italy, France,
Switzerland, the United Kingdom, Germany, Aust8aain, Poland, Israel, Russia, the United Statesa)
China, Malaysia, Thailand and Brazil, representatiffices in Central and East European countrielsoer
50 agencies covering a total of about 80 countiig® S.p.A. has been listed on the Milan Stock
Exchange since 1995 and in 2001 joined the STAR segnt. The following manufacturing companies are
part of the IMA Group: Co.ma.di.s. S.p.A., Cora&a.A., Delta Systems & Automation Inc., Erca S|A.,
Erca-Formseal Ibérica S.A., Fillshape S.r.l., G&&irpackungsmachinen GmbH, Gima S.p.A., Gima|TT
S.r.l., G.S. Coating Technologies S.r.l., Hamb&dalGmbH & Co. KG, Hamba Verwaltungsgesellschaft
mbH, Hassia Packaging Pvt. Ltd., Hassia Verpackmaghinen GmbH, llapak International SA, llapak
Italia S.p.A., llapak (Langfang) Packaging Machin&o. Ltd., IMA Life North America Inc., IMA Life
(Beijing) Pharmaceutical Systems Co. Ltd., IMA Nowmerica Inc., IMA-PG India Pvt. Ltd., Oystar
Benhil GmbH, PharmaSiena Service S.r.l., Revisiodustriali S.r.l., Shanghai Tianyan Pharmaceutical
Machinery Co. Ltd., Swiftpack Automation Ltd., Tekmeb Converting S.r.l.
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