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Press release

IMA's Board of Directors approves
the results at 30 September 2009

Consolidated results for the period January-Septemér 2009

Bologna, 13 November 2009

In millions of euros 30.09.09 30.09.08 | A% 09/08
Revenues 339.9 380.3 (10.6)
Gross operating profit (EBITDA) 51.6 56.8 (9.2)
Operating profit (EBIT) 40.9 46.3 (11.7)
Result before tax 34.2 39.6 (13.6)
Group order book 235.0 298.5 (21.3)

Net financial position (176.0) (176.8) (0.5)

IMA Group estimates for 2009

- Revenues: around 520 million euro$547.2 million euros in 2008)

- Gross operating profit (EBITDA): around 88 million euros (87.7 million euros
in 2008)

- Operating profit (EBIT): around 75 million euros (71.9 million euros in 2008)

Consolidated results at 30 September 2009

The Board of Directors of IMA S.p.A., world leadiar the production of automatic
packaging machines for the pharmaceutical andneastries, met today under the
chairmanship ofAlberto Vacchi and approved the Group's interim report on
operations at 30 September 2009.

The IMA Group has closed the first nine months @2 withconsolidated revenues
of 339.9 million euros (380.3 million euros at 3% mber 2008).

Gross operating profit (EBITDA) has reached 51.6 million euros (56.8 million
euros at 30 September 2008), whilperating profit (EBIT) totals 40.9 million
euros (46.3 million euros at 30 September 2008)thadesult before tax amounts
to 34.2 million euros (39.6 million euros at 30 &epber 2008).



The consolidatedorder book comes to 235 million euros (298.5 million eurosat
September 2008).

The results achieved by the Group in the first mmanths of 2009 are a reflection of
the general economic situation. The tea sectoichasnued to have a positive trend
in the third quarter, even if with a certain delayorder acquisition, while there has
been a contraction in sales to the pharmaceucabsbecause of a slowdown in the
completion of various negotiations that are stiidarway. In both sectorsew
orders in the third quarter rose by around 8% compared with the same peridd las
year.

Net debt at 30 September 2009 amounts to b7iBion euros, in line with the first
nine months of 2008 (176.8 million euros). The stegken mean that there should be
a further improvement in the Group's net finanpi@sition by the end of the year.

IMA Group estimates for 2009

Based on the Group order book at 30 September @oQsartial recovery compared
with the 1st half 2009) and the elements that eewemuring the third quarter, our
forecasts for the entire year are as follows.

For 2009 the Group estimatesganss operating profit (EBITDA) of around 88
million euros (87.7 million euros at 31 Decembe®&))operating profit of around
75 million euros (71.9 million euros at 31 DecemB868) andevenuesof around
520 million euros (547.2 million euros).

Commenting on the Group results at 30 Septembe® 2liferto Vacchi, IMA's
Chairman and Managing Director, declared: The fact that the Group's results for
the first nine months of 2009 are substantially eaun of last year has to be
considered in the difficult market context that@féecting the economy world-wide.
This unfavourable macroeconomic scenario has slowedn decision-making
processes and investments by the pharmaceuticaking which is impacting the
trend in our order book. However, order acquisitiorthe third quarter of 2009 went
up by around 8% compared with the same quarterd82 reversing a negative
trend that began in the third quarter of last ye@his new trend is also confirmed in
the actual figures for October 2009 compared whité torresponding month of 2008.
We are therefore confident that we will be abledoover in terms of both sales and
margins in the last quarter, which is traditionallye period when most of the year's
billings are concentrated. At this moment in titte Group is paying a great deal of
attention to certain markets, above all China, whige expect to provide excellent
growth opportunities. The recent agreement with 8dam fund concerning its entry
into IMA's capital- concluded Alberto Vacchi should help the Group achieve
greater penetration of the Chinese market, whiclshiswing the most interesting
growth trend, above all in the pharmaceutical secwith sales that should exceed
40 million euros in 2009. This is an alliance obemous strategic importance for the
future development of IMA, which will remain strgngooted in its traditional
territory, enhancing the value of its research amdovation, which are our Group's
major strengths.



The manager responsible for the preparation of @mmpany's accountin
documents, Andrea Malagoli, declares in accordanttearticle 154 bis paragraph
of the Consolidated Finance Act that the accountiigrmation contained in thi
press release agrees with the books of accoungcitmunting entries and supporti
documentation.
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Established in 1961, IMA is the world leader in thedesign and manufacture of automatic machines fo
the packaging of pharmaceutical products and of tean filter bags. The Group has more than 3,0
employees, more than 1,400 of whom overseas, andamat on 18 production plants in Italy, Germaig,

United Kingdom, the Netherlands, the United Staliedia and China. IMA has an extensive sales né¢wor

comprising 10 branches which provide sales and@®zim France, the United Kingdom, Germany, Austri

Spain, Portugal, the United States, China, Thailand Brazil, representative offices in Central &fast
European countries and over 50 agencies coveririgtad of more than 70 countries. IMA is al
participating in one joint-venture in China for duxtion and servicdMA S.p.A. has been listed on the
Milan Stock Exchange since 1995 and in 2001 joinddle STAR segmentThe following manufacturing
companies are part of the IMA Group: Co.ma.di.p./A, IMA Edwards*, IMA Flavour S.r.l., IMA Kilian
GmbH & Co. KG, IMA Life S.r.l.,, IMA Safe S.r.l., N@m Packaging Systems Inc., PharmaSiena S
Precision Gears Ltd., Swiftpack Automation Ltd.nZhetta S.r.l.
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* "Edwards" is a registered trademark of Edwardsitéd and is used by IMA Group under license.

For further information:

Andrea Baldani - Investor Relator - tel. +39 05B¥B1 - e-mail; baldania@ima.it

Maria Antonia Mantovani - Press Office - tel. +38106514186 - e-mail: antoniamantovani@ima.it
www.ima.it (Investor Relations section)




