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IMA increases its interest in the Dairy&Food Groupto 100%

IMA , together withLin Vermdgensverwaltung GmbH, a company controlled by
the private equity fund Odewald & Compagnie, todakscribed to buy the residual
20% interest in th&MA Dairy&Food Group.

The Group is leader in the design, manufacturenaadketing of machines, lines and
systems for packaging products for the food ingustspecially the dairy segment,
with production facilities in Germany, France, $pand India.

The deal was completed following an agreementiferdarly exercise of the put&call
option, originally scheduled for April 2017.

The price paid was 4 million euros. With the actais of 100%, IMA will be able
to further pursue the integration process whictid@signed to achieve organisational
and commercial synergies.

In this transaction, IMA was advised by Poggi&Asstic

Established in 1961, IMA is world leader in the degn and manufacture of automatic machines for the
processing and packaging of pharmaceuticals, cosniet, food, tea and coffeeThe Group has more than
5,000 employees, more than 2,600 of whom overssad,can count on 37 production plants in ltaly,
Germany, France, Switzerland, Spain, the Unitedgdlam, the United States, India, Malaysia and China.
IMA has an extensive sales network comprising 28nbines which provide sales and service in lItaly,
France, Switzerland, the United Kingdom, Germanystfia, Spain, Poland, Israel, Russia, the Unjted
States, India, China, Malaysia, Thailand and Bra&presentative offices in Central and East Ewanpe
countries and over 50 agencies covering a totalbolut 80 countriedMA S.p.A. has been listed on the
Milan Stock Exchange since 1995 and in 2001 joindde STAR segmentThe following manufacturing
companies are part of the IMA Group: Benhil Gmbl,rGa.di.s. S.p.A., Corazza S.p.A., Delta Systems &
Automation Inc., Erca S.A., Erca-Formseal IbéricA.SFillshape S.r.l., Gasti Verpackungsmaschinen
GmbH, Gima S.p.A., Gima TT S.p.A., G.S. Coating fredogies S.r.l., Hamba Filltec GmbH & Co. KG,
Hamba Verwaltungsgesellschaft mbH, Hassia PackaguiglLtd., Hassia Verpackungsmaschinen GmbH,
llapak International SA, llapak Italia S.p.A., IEp (Langfang) Packaging Machinery Co. Ltd., IMA d.jf
North America Inc., IMA Life (Beijing) PharmaceusicSystems Co. Ltd., IMA North America Inc., IMA-
PG India Pvt. Ltd.,, Komax Systems LCF SA, Komax t8ys Malaysia Sdn. Bhd., Komax Systems
Rockford Inc., PharmaSiena Service S.r.l., Revisladustriali S.r.l., Shanghai Tianyan Pharmaceitjc
Machinery Co. Ltd., Swiftpack Automation Ltd., Tekmeb Converting S.r.l.
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